YRC: Board resolution
Yenlao Railway Joint Stock Company announced the board resolution approved 12/05/2017 as follows:

Article 1: Modify some contents in the Charter of the Company, the details as follows:
1. Modify Clause 3, Article 1
1.1 Before the modification:

Legal representative (two persons): Chair of BOD & Manager

1.2 After the modification: 

Legal representative (one person): Manager of the Company

2. Modify point h Clause 4, Article 37:

2.1 Before modification: “Signing the contracts for the sake of the Company, excepting the cases belong to the right of BOD”
2.2 After modification: “Signing the contracts for the sake of the Company. For the contracts belong to the right of BOD, Manager of the Company signs the contract after having decision/resolution of BOD”

Article 2: This resolution goes into effect on date of signature
Article 3: Members of BOD, Management Board, Head of Supervisory Board; Heads of Departments’ Manager of Branch and shareholders take responsibility to perform this resolution

